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Strong correlation between air cargo and trade 

 Source: IATA, Accenture, S&P Global, Airbus GMF 2026

19952005 CAGR
5.9%

19952005 CAGR
7.1%

20052015 CAGR
2.3%

20052015 CAGR
4.1%

20152025 CAGR
2.3%

20152025 CAGR
3.3%

19902025 CAGR
Air cargo: 3.9%
Real trade: 5.1%

World air cargo traffic (billion FTK World real Trade (trillion 2019 $US
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2025 vs 2024 2025 vs 2024

150 bn 
Chinese exports to the rest 

of the world 5%

150 bn 
U.S. imports from the rest 
of the world 5%

In 2025, the China-US  trade shifted to other markets

 Source: Accenture Trade Database, Airbus GMF 2026

Growth of Exports from China, by destination (billion USD Growth of Imports in USA, by origin (billion USD
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WORLD 

3.3%
Global growth

REGIONAL GROWTH WORLD AVERAGE

Asia/Pacific 8.1%

Africa 6.3%

Europe & CIS 2.9%

Latin America 1.1%

Middle East 0.4%

North America 1.1%

2% 0% 2% 4% 6% 8% 10%

Air cargo traffic FTK) by region, Growth in 2025 %

Looking back to 2025 
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600 bn  
Chinese exports to the rest 

of the world 25%

225 bn 
U.S. imports from the rest 
of the world 12%

 Source: Accenture Trade Database, Airbus GMF 2026

Chinese exports and US imports kept growing in 2026
Growth of Imports in USA, by origin (billion USDGrowth of Exports from China, by destination (billion USD

2026 vs 2024 (first 8 months) 2026 vs 2024 (first 7 months)
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WORLD

4.6%
Global growth

REGIONAL GROWTH WORLD AVERAGE

Asia/Pacific 7.5%

Africa 8.5%

Europe & CIS 5.4%

Latin America 1.1%

Middle East 6.5%

North America 5.9%

2% 0% 2%4% 6% 8% 10%

Air cargo traffic FTK) by region of airline domicile, Growth in 2026, from Jan-to-Aug %

So far in 2026, the global air cargo traffic is up 4.6%

6% 4%



7 GMF 2026

In H12026, air cargo traffic adapted to the Middle East crisis

2024 2025 2026

41,7M*

Overall EMEAAPAC 
traffic grew 3% in 2026

Reduced connecting 
traffic via the Middle 
East

Offset by higher direct 
EMEAAPAC traffic

43,3M* 44,7M*

Air cargo traffic from/to EMEAAPAC Leg based, billion FTK, H1 of each year)

APACMiddle East, or 
Europe/CIS Middle East

Africa/Europe/CIS 
and APAC

3% YoY4% YoY

Source: IATA, Airbus GMF 2026
*Total traffic

39%
38%

31%

61% 62%
69%
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Air cargo appears more resilient than other transportation means

Heat waves

Geopolitical 
disruptions Natural disaster

Drought
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2025

Air cargo commodity mix has remained broadly stable

 Source: Accenture, Airbus GMF 2026
*Excluding basic raw materials

World air cargo traffic, by type of commodity*

2010

0 2 4 6(million tons)

Machinery parts

High Technology

Raw Materials, Industrial

Temp. or Clim. Control

Chemicals & Products

Fashion Goods

Personal goods

Capital Equipment

Land Vehicles & Parts

Secure/Special Handling

Live Animals
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While destinations diversified

Air cargo traffic from/to USA, by origin-destination - Growth over 20162025

MNL

13%KUL

65%
CGK

14%

SIN

7%

HAN / SGN

193%

TPE

184%
BKK

97%

DEL BOM…

55%

SEL

11%

 Source: IATA, Accenture, S&P Global, Airbus GMF 2026
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AI-related goods boomed lately

Value share of “Computers and relatedˮ in world air cargo USD

 Source: Accenture Trade Database, Airbus GMF 2026

Weight share

2023

2026

7% 8% 8% 8% 7% 9% 11% 15%

4.0%
6.2%

x2
value share 

in the last 3 years
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Benefiting several Asian economies

“Computers and relatedˮ - Monthly air cargo traffic, by exporting area (thousand tons)

TPE

SGN / HAN

BKK

USA

KUL
SEL
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Traffic and infrastructures developed across the regions
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 Source: Cirium, Flight Radar 24, 
Airbus GMF

Top airports by cargo capacity, passenger widebody and freighter aircraft (billion ATK

PE
K

YY
Z

H
N

L
D

EL
G

RU
AU

H
SZ

X
C

VG
D

FW AT
L

M
XP

EW
R

KU
L

M
EL KI
X

JE
D

SE
A

YV
R

FC
O

AD
D

BR
U

M
N

L
LE

J
AK

L



14 GMF 2026

Trade will continue to grow at a steady pace

20252045 CAGR
2.6%

20252045 CAGR
2.9%

20052025 CAGR
2.8%

20052025 CAGR
3.7%

 Source: S&P Global, Airbus GMF 2026

Base 2025  100
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Air cargo traffic forecast

 Source: IATA, Accenture, Airbus GMF 2026

2005 2025 2045

530

280

180

to grow by 
3.2% per year 

The World air cargo 
traffic is expected

over 20252045

World air cargo traffic (billion FTK

100 Bn FTK

2.3% CAGR

250 Bn FTK

3.2% CAGR
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2045

3.8 
2.4 

2.3 
3.7 

3.4 
3.4 

2.1 
3.5 

4.1 
3.9 
3.4

2.6
2.4
4.1
4.0 

2025
Source: Sabre, Airbus GMF 202616 GMF 2026

Asia-Pacific leading the way for international air cargo traffic

20252045 CAGR %

Asia/Pacific - North America
Asia/Pacific - Europe/CIS

Europe/CIS  North America
Intra Asia/Pacific

Asia/Pacific - Latin America
Latin America - North America

Europe/CIS  Latin America
Africa - Europe/CIS 

Africa - Asia/Pacific 
Asia/Pacific - Middle East

Middle East - North America
Europe/CIS  Middle East

Intra Europe/CIS
Africa - North America

Other
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International air cargo traffic O&D based)

Annual FPK (billions)
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Small 80t
Mid-Size 40t and 80t

Large 80t

The world freighter fleet historical evolution 

 Source: Cirium, Airbus GMF 2026
Note: Freighters (≥ 10 tons payload)

Freighter fleet in service (at the end of each year)
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Small Conversions
Widebody Deliveries

Widebody Conversions

Conversions peaked during Covid years
World freighter deliveries and conversions (per year)

Up to

100 a/c
deliveries and 
conversions expected 
in 2026
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 Source: Cirium, Airbus GMF 2026
Note: Freighters (≥ 10 tons payload)
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While retirements drop to historical low level
World freighter aircraft retirements (per year)

Some moderate 
increase
in freighter aircraft 
retirements

in 2025
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 Source: Cirium, Airbus GMF 2026
Note: Freighters (≥ 10 tons payload)
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Consequently, the freighter fleet has aged
Number of freighter aircraft in service, by age band for 2019 and 2025 fleets

Increased 
retirements 
expected 
in the next 

High conversion 
increased mid-age 

fleet

Low retirements 
caused shift in 

average fleet age

decade

2025
2019  Source: Cirium, Airbus GMF 2026

Note: Freighters (≥ 10 tons payload)
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Demand for 2,670 freighters through 2045
World freighter fleet in service

The world freighter fleet 
to increase 
to   3,460
aircraft by 2045

 Source: Cirium, Airbus GMF 2026
Note: Freighters (≥ 10 tons payload)

*Assuming average split between new-build and conversions, by aircraft segment

2,360

3,460

2025 2045

1,580
REPLACE

1,090
GROW

790 STAY

2,670
DELIVERIES

Ageing fleet boost 
demand for 
replacement
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Small
10t - 40t)

Mid-size Widebody
40t - 80t)

Large Widebody
(> 80t)

1,140 860 670
aircraft aircraft aircraft

Freighter demand is primarily for Wide Body
WB represent 57% of the demand for 2,670 freighters

Source: Airbus GMF 2026
Note: Freighters (≥ 10 tons payload)

Conversion market
for now

Mostly new-buildmarketConversion
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North America and Asia driving freighter demand

Demand for freighter aircraft over 20262045

Latin America

165

Europe & CIS

515

Africa

90

Asia/Pacific

850Middle East

125

North America

925

 Source: Airbus GMF 2026
Note: Freighters (≥ 10 tons payload) | Figures rounded to nearest 5
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Airbus freighters in 2015

 Source: Airbus GMF 2026
Note: Freighters (≥ 10 tons payload) | Figures rounded to nearest 5

Small freighters Mid-size freighters Large freighters

- 229 aircraft in service -

A310F A330200F

A300F
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Airbus freighters in 2026

 Source: Airbus GMF 2026
Note: Freighters (≥ 10 tons payload) | Figures rounded to nearest 5

A310F A330200F

A300F A330P2F

A320/A321P2F A350F

68 aircraft delivered 238 aircraft in service  115 A350F on order

Small freighters Mid-size freighters Large freighters
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Takeaways

 Source: Airbus GMF 2026
Note: Freighters (≥ 10 tons payload) | Figures rounded to nearest 5

Freighter fleet will increase by 46% over the 
next 20 years, to reach 3.460 aircraft 3.460

Traffic will grow by 3.2% per year, supported 
by trade outlook and high tech goods 3,2%

2.670 new freighters will be needed to replace 
old generation aircraft and provide growth 2.670



Thank you
This document and all information contained herein is the sole property of Airbus. No intellectual property rights 
are granted by the delivery of this document or the disclosure of its content. This document shall not be 
reproduced or disclosed to a third party without the expressed written consent of Airbus. This document and its 
content shall not be used for any purpose other than that for which it is supplied.
Airbus, its logo and product names are registered trademarks.

© Copyright Airbus (Specify your Legal Entity YEAR) / Presentation title runs here


