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Strong correlation between air cargo and trade

World air cargo traffic (billion FTK)
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World real Trade (trillion 2019 $US)
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In 2025, the China-US trade shijp{=Ie R{eXelds CI@ NG

Growth of Exports from China, by destination (billion USD) Growth of Imports in USA, by origin (billion USD)
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Looking back to 2025

Air cargo traffic (FTK) by region, Growth in 2025 (%)
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Chinese exports and US imports .G e[l Vil [s Rl {e P45

Growth of Exports from China, by destination (billion USD)

2026 vs 2024 (first 8 months
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+600 bn

Chinese exports to the rest
of the world (+25%)

Growth of Imports in USA, by origin (billion USD)

2026 vs 2024 (first 7 months)
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So far in 2026, the global air cargo traffic is up 4.6%

Air cargo traffic (FTK) by region of airline domicile, Growth in 2026, from Jan-to-Aug (%)
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In H1-2026, air cargo traffic adapted to the Middle East crisis

Air cargo traffic from/to EMEA-APAC (Leg based, billion FTK, H1 of each year)

Overall EMEA-APAC
traffic grew 3% in 2026
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- Air cargo ars more resilient than other transportation means
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Air cargo commodity mix has remained broadly stable

World air cargo traffic, by type of commodity”
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While destinations diversified

Air cargo traffic from/to USA, by origin-destination - Growth over 2016-2025




Al-related goods boomed lately

Value share of “Computers and related” in world air cargo (USD)
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Source: Accenture Trade Database, Airbus GMF 2026

Weight share

2023: 4.0 %
2026: ©.2 %
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Benefiting several Asian economies

"Computers and related” - Monthly air cargo traffic, by exporting area (thousand tons)
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Traffic and infrastructures developed across the regions

Top airports by cargo capacity, passenger widebody and freighter aircraft (billion ATK)

50




Trade will continue to grow at a steady pace

Base 2025 =100 FORECAST —
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4 2025-2045 CAGR

+2.6%
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Air cargo traffic forecast

World air cargo traffic (billion FTK)

+250 Bn FTK
+3.2% CAGR

The World air cargo
traffic is expected

per year

+100 Bn FTK over 2025-2045

+2.3% CAGR

2045

15 GMF 2026 Source: IATA, Accenture, Airbus GMF 2026



Asia-Pacific leading the way for international air cargo traffic

International air cargo traffic (O&D based)

Asia/Pacific - North America [[IIIEGEGEGEGEGEGEGEGEEEEEEE 3.8 %
Asia/Pacific - Europe/CIS NG 2.4 %
Europe/CIS - North America [[IIINENEGEGEGE 2.3 %
Intra Asia/Pacific || IIGzgG 3.7 %

Asia/Pacific - Latin America || I 3.4 %
Latin America - North America [l 3.2 %
Europe/CIS - Latin America [ 21 %
Africa - Europe/CIS [l 35 %
Africa - Asia/Pacific [l 41 %
Asia/Pacific - Middle East [} 3.9 %
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The world freighter fleet historical evolution

Freighter fleet in service (at the end of each year)
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Conversions peaked during Covid years

World freighter deliveries and conversions (per year)
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While retirements drop to historical low level

World freighter aircraft retirements (per year)
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Consequently, the freighter fleet has aged

Number of freighter aircraft in service, by age band for 2019 and 2025 fleets
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Demand for 2,670 freighters through 2045

World freighter fleet in service

3,460
A A A A - The world freighter fleet
A A A A ‘(IB,Fg)evO to increase
2,360  fhA © 3,460
A A A A géS\ZEORIES aircraft by 2045
SRR
REPLACE Ageing fleet boost
galeaieaiey - demand for
replacement
2025 2045

Source: Cirium, Airbus GMF 2026
21 GMF 2026 Note: Freighters (= 10 tons payload)
“Assuming average split between new-build and conversions, by aircraft segment



Freighter demand is primarily for Wide Body
WWB nepresemli o776 o thiesssines d for 2 eV Cheighters

Small Mid-size Widebody Large Widebody
(10t - 40t) (40t - 80t) (> 80t)
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North America and Asia driving freighter demand

Demand for freighter aircraft over 2026-2045
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Airbus freighters in 2015

Small freighters Mid-size freighters Large freighters

A310F A330-200F
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Airbus freighters in 2026

Small freighters Mid-size freighters

Large freighters

A320/A321P2F

A310F A330-200F
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Traffic will grow by 3.2% per year, supported
by trade outlook and high tech goods

Freighter fleet will increase by 46% over the
next 20 years, to reach 3.460 aircraft

2.670 new freighters will be needed to replace
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